GOSSIP OF THE STREET

SECOND LIBERTY LOAN ISSUE MAY
COMPETE WITH TAX-FREE BONDS

If Set at 4 Per Cent SubJect to Supertax Buyers
May Prefer State or Municipal Securities.
Gosmp of the Street

SPP:M\'INH of the proposal of the Secretary of the Treasury to float the second

Issue of Liberty Bonds at 4 per cent, subject to the income tax supertax, 1., I.
Mann, of Wheeler, Elliott & Mann, of the North Ameriean Bullding, sald yesterday:
“I belleve very few investors have taken into econsideration the fact that should
it be fully decided to fssue the next Liberty Donds on this basis, the}' will imme-
diately enter into competition with State and munielpal bonda yielding 4 per cent
and upwards,

“The Bupreme Court of the United States,” he said, “has declded that for the
Federal Government to tax State or municipal tax-fres bonds Is unconstitutional.
“Thut belng the case,

REILLY, BROCK & CO.

PHILADELPHIA
SECURITIES

306 CHESTHUT ST.
FIRILADELIUTA

It would be much better for those persons whose income s
subject to the supertax to bhuy 4 per cent tax.free Btate or munielpal bonds.
course, to those who are not subject to the stipertax it would not make any dif-
ference whether they Invested In 4 per cent Liberty Honds or 4 per cent State or
 munielpals as far as their income I8 concerned,

“T ean Imagine,” he remarked, “very weulthy men, who have mors wealth than
patriotism, passing up the next lssue of Liberty Donds If thoey are lssued in that
way, and putting their money Into State and municipal 4s,

“And we have just such men In the United States,” he continued.
nlso prefer to buy the first issue 3%s In preference to the proposed taxable 4s,
because the 3%s= do not have (o be declared and the 4s, If lssued subject to supertax,
will require declaration.”

Buying on Falling Bond Market

The public rarely ever buys honds on a falllng bond market,
today It would buy some of the good long-term bonds, 48 or 414s,
They could not posuibly make any

A Remunerative
Use of Money

War conditions have caused
many of the strongest cor-
porations to place on the
market short-time bonds and
Many of these se-
curities are selling to yield
from 6 to 7%. They are con-
sound, have good
markets and present unusual
opportunities for a conser-
vative and remunerative use

heed good ndvice
that are being offered by reputable houses,

Thisz advice was given by the principal partner of &
to a customer who had ecalled for advice as to the investment of some funds he
The customer hesltated, and then asked:

“Do you not think that these bhonds you have heen recommending will go lower
o little later on, and I can buy to better advantage then by walting a while?"

“I am not saying that they won't go lower,” wus tha reply,
I simply don't know, but one thing 1 am almost certain of,
Aan't go much lower, and if o whisper of a possible peace comes they are
v buying them at present figures, and holding on to
them even if they should happen to go i point or & polnt and a half lower, you are
in a better position when the rvise comes, as it surely will, than if you wait and buy
on a rising market."

To all outward appearances the customer wina Impressed,
think it oever.

"You see how it I8, snid the banker,
not hesitate to buy them."

Convincing a Feminine Buyer

“When T was selling Liberty Bonds,'
cactive In the campaign to the neglect of his own business,
womuan who had £5000 lying in the bank.
. but she insisted that with
cire to take good money,
that might turn out badly If the war went the other way.
the war could only go one way, it took some time B convince her that if such an
impossibility should happen that it might go the other way,
of no more value than her bonds, ns hoth were an obligation of the United States
Finally she was convinced and put the whole $5000 in Literty Bonds"

Inrge investment house

had I¥ing in the bank.
We will, on request, be glad
to make specific suggestions.
“Neither am 1
saving that they will,
Bonbright & Company

MORRIS \\'l!’t‘Al’l HTI'IUUD. Jr.

437 Chesmul St.. I’hiladr!phia

Bound to go higher at once.

but sald he would

“If these bonds were golng up he would

Charles J. Bender & Co.

INVESTMENT BONDS
Memberas Pluladelphin Stock Exc.inge
NCRTH AMERICAN BLDG.

remarked a weli-known financier who was
"I encountered a
1 urged her to invest it all in Liberty
unsettied state she didn't
that she knew where it was, and invest in Liberty Bonds
Alter assuring her that

the war In such an

[ __—— =
_ DIRECTORY OF ACCOUNTANTS
Certified Polille Accountants

TIUST 1|1'n.mx_
DISPUTED  ACCOLS

Iha!i'-.:nl'}“i“"?.{‘l*l‘: her money would be
CORPOHATION

PARTNERSHITS

THE PAFER NTOUK BUSINESS 10\-

ducted under the nnme of 'l'ha

City Rag Company at 817
issolved on A f
rner how taken over and will econtinue busi-

Bond Mart Slumps Again

The manager of one of the largest bond and investment houses in the eity said
vesterday morning:

“We thought on Thursday last that evervthing was coming our
the bond market was opening up ahead of the usual time, but it looks this morning
as it the hands of the clock have been moved back,
were busy taking and executing orders for long-term honds; this morning we are as
duil an we have been for elght or ten days past.

“You can never sell bonds,” he sald,

way and that

NEW YORK BANK STATEMENT iy ety ot s
Average and Actual Loans Show Large

1“"""““3"*595}_”_“5 Decreases “on a rapldly falling stock market such as

we have this morning. because the publie gets scared and thinks the bonds will
bank statement this week showns a large in- | follow the stock, which Is absurd in such a purely professional market as we have
erense hoth in avernge and active loans,
demand dopogits wers larger In the average
rtatement and smaller in the actual.
deposits  increased
average and actual surplus decreased,
Details follow :

*“This bear raid on stocks s senseless,” he declared. "Take Baldwin Locomotive
Even if the gxcess-profits tax would cut its earnings dow;

eent, which is most absurd, it would be dirt cheap at the highest it has

as an example,
hoth cnses and the

“But people are pecullar in the matter of buying securitles, We have cus-
tomers who, if they kiew that Baldwins, for instance, would pay a dividend of 100
per cent tomorrow, would not buy it at 667§ today if they believed they could buy

it at 60 tomorrow morning."

Favors Long-Term Bonds at Present Rales

The representative of a big outoltown banking and investment house re.
marked yvesterday that Pennsylvanin general 48 were selling around 5214,
, "an Investor were to purchase a block of these at the present
figures, and they should sell around 102 in 1919, about the time most of these very
per cent notes will be maturing, he would have a return
equal to about 9% per cent, which {s very much better than the
ke would have had on the notes,

“And it is not unreasonable to expect
more, as they have sold not so very long ago at 104."

War Taxes Only Temporary
*1 wonder how many investors are taking Into consideratior the fact that the
pregsent and proposed war taxes are only temporary?
they were going to be permanent,”
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Reserve !‘lall- Iuml.l‘ They are buying as though

remarked a well-known banker to one of his

company depoiitories
KETORALO reserye ..

“the taxes Imposed for the Spanish-American War,
in--r\'n requlred.

and when they came off in 1901 and 1902 what a splendid market we had. The samo
thing la sure to happen when the present taxes disappear, and [ trust the years
will not be many until they do."

Anglo-French Notes' High Yield

Has any one noticed that the Anglo-French notes, maturing in 1920, at present

prices vield about 71 per cent?
The British empire and the French Republic are the security back of these

“I remember,” he went on,
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'l'lll'H‘I.‘ COMPANIES

The “Steel Prophet” Talks Again

“They haven't done it yet,” said the “Steel” prophet whose prediction appeared
< “They will keep on pounding ‘Steel’ on Tuesday
and Wednesday of next week until they shake out &ll the little fellows"
They don't want the publle to buy in the present market
After Wednesday will be the time to

Dua Fedéral Roservs al the head of yesterday's column.

tiolding on by their ears.

l 1 L
Poerventnge of reserve, 2050 por l"l\l bgin
v and they want to shake out all they can.

BTATE BANKS AND TRUST COMPANIES NOT
REI'UR‘[‘I\U TO CL I"Alll'\l.] HOURE

Why Doors Are Closed!

“Why do so many of the big financlal houses, especlilly in the downtown sec-
tion, keep their doors closed all day,” sald a New York broker on a visit here ves.
terday to the munager of one of the houses at fault.

“To keep out the hot air,” came the ready reply; "bul,” as he saw a look of sar-
casm pass over the other’s face, “I don't mean the ‘het alr’* you think [ mean.

“You see how cool it is in here” he remarked; “if [ were to open that front
door for one hour the temperature of the ofce would go-up fAfteen degrees "

“Phat puts me in mind," said the New York broker, “of a visit I paid to Philadel-
phia many years ago with a prominent New York man. We went to the old Helle-
vue. n brick building, and when we went to register we could find no one to walt
on us, 8o we had to go outside and ring the front-door bell to let them know we
were there—It was 12 o'clock noon, too."

“Well,” sald the other, “Fhiladelphia has changed some since then.”

“Has it?" sald the New York broker, “in what way?"

Must We Study Foreign Exchange?

“] have often wondered," sald an out-of-town banker yesterday, “why it is that
more of our financial men in the United States don't make a.study of forelgn ex-
It is diMcult to meet any who thoroughly understands it, and, as a rule,
one finds that the heads of the few foreign exchange departments connected with
three or four banks in this city, are forelgners.
“but when I ask questions from them in regard to the workings of forelgn exchange
the answers I get are as clear as mud, and I stand where I left offr.

“] am certain,” he sald, “that if any one of ordinary Intelligence would give the
subject a little study he could at least muster the basie prineiples of it, and that
done the rest should be easy.

“There must be money in it he observed, “because I met in Paris some seven
or eight yeara ago a man who had become a multimillionalre through operating
He had given the subject thorough study and knew
it in every phase. He lived in & palace he had built for himself on the Avenue
D'lena and entertained magnificently. _

“] was at a reception and ball given by him and over 400 sat down to a late
supper in his house, 80 you can see it yas some house,

“What made me speak of this forelgn exchange,” he sald, “is that we must face
it after the war, and I have an idea that the Ruqiln ruble, at lq ml low price,
wnld be the proper thlnl
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Percentako of reserve, 20.0 per cent, decrease,

CLEARINGS INCREASE AGAIN

Total This Week Is Greater Than Last
and Same Period in 1016

A substantial

In bank elearings

total figures for the week ended
The aggregate was §$6.679,100.162,

lnst week and
$4,827.044,T18 l!tc mrrupund!ul week of

Compnrls:mu follow"

-

5
DRTUSBUETI =

10
New \’nrh u 0pa, blil‘l b0
#82.401,

I may be obtuse* he observed,

==
—F e

=5

e
-

;g

o
+_L++++++4-++

S =Sz AT

L3
S=-

=

l'o d. . ) .il.'ﬂ'l'l'.'.‘.l-'.‘.lb‘l'll 1,005, 787,003

South American exchange.

fo
e un H HT8.001,015 88, 544,758,000
saress LOOOAIT.ZAT 1.382.200.728

- .an 4027044718 4182
ust pm New luu

mmmm

PHILADELPHIA'
MA RKETS

GRAIN A\ID FLOU!

GRATN—The Commaroinl Bxchatgs wan elonsd
and lh-rF wae virtually po whnlr-n!a trading.
Lacking fresh datn on which t & guotations
uupuru-l rn*mrl of the graln mnr AL L nml“

he market for spot flour wia t'm
Uhdor senreity.  The quotations were per
Rmam!l N wand (rotton nr Jute sacks  whout
2B lemn):  Winter steaight, new, llo.ln ny

I'Cnm-.; Clear mw 181,560, .10 wiratght.

| .25 dn patent. ‘new. $11.

N apring & o R BN 12051 do,

l ".5' . u I iIJ a0 I\.Q:L Ao, favorite brande,
A£.05 W city mille, cholce and fancy pa-

'I—m lHI.‘- 11.60; do, regular graden, winter—
lltrn'll!ml Illlﬂ-lu a0, ]lnfafll ‘l‘ll e ingn

OUN wan 1" mmll mupply and "{;‘
held, \\a auote §0. 264010 mill shipmoent; §1
10.00 spot, according lu auality.

PROVISIONS

There wan |1itle tending, but prices wers firmly
held,  Quetnilons: o ﬂ\' h=ef, t‘|.|'| aote, smoked
And  alrdriod,  B4c.  western  bael. In  nets,
Amoked, Rde) oity tief, knucklea and !fndnrl.
Fmoked and ntr-dried, Abe: weatarn beef, Knue
lem nnd hrm!- re. wmoked  A%o; beef hama, $30

¢ 4

a2, pork BATAOM AN, hame, 8, P, curad,
logne, 2544 @ Dol o n?-ﬁ!l\n Tiame, oL
Ao, do. wmokoed, o084 Qitlyo: other hat " e,
ety cured am ta hrand and svecaes, e
da, smoked. wentert cured, o1y 270 dn HBalled,
honeloms,  40r;  plende nhmmarn =, eured,
'I-- m« 2¥e; do, smoled v hellien ln ‘Hrkin

rording 1o AvATiEe, Jon Mo : breakinmt bacon
-'H‘ to hirand nnd wver clty cured, 880; hrenke
fast bacon, western cared, S8e: lard, nut rn
relined, thopess, 85000 da, do. do, tyhe, <
Inrd, pure. iy Wottls  ponidared, In u.rrcn.

fimy

=alger o, do, do, in tubs, 25l e

REFINED SUGARS

The market whn qulet on n basis of 83510
B A0 for extra (e granulated,

DAIRY PRODUCTS

BUTTER-—ONeringn wors llght and the mnr-

ket ruled  flemy, Lot wholespds trade as  usual
on the Just v oof the week was aquiet, Quoia-
ttonm W 1, mallilspaeked  orsnmecy.  faney
anacinin, 40 extrn, 48% WA el extra s
430 ilestn wieonds,  #le; nearhy prlnh-
fnr1<|‘ A4S0 muorime extra, JOM 4700 fArais, 440
Bed wedomts 128 10c; Aapvcinl brands of prints
-nl-‘ Ing nt 516 dHde,
EOGOGR—Fine uewdnld eggn ruled frm with
vqunl  to the Iimited  offerings. The
i follow Free cimed. nearby firste,
roostandard cam:,  ourvent  peeelpia
SI2.30 per came: mecomin, § BIE11.95 per
ehhe;  western  extra flesta, 1200 par cnse
Arats, BLZAND por cawe; wecand Houss U0
per ecane; faney welected cges were Jobbing at

LOW He per domen
CHEER™ wam in small supply and steady hut
nulel uatattonme: New York full eream,

Faney,  Ji D ameelnln higher: fresh-made,
hent, 24 Yo choles, 28% W240; faly to
wood, Tl s
v .
POULTRY
LAIVIG—The market raled fem with demand
vaual 140 ke Hmited  offerines Quataiin
Fowle, as to auinlily, 2480200 roontsrn,
e spring  chleksnw,. not  1eer
s ok -m i frnyead welghing 145
SEAEMN: o e wmller sizca,
Leghorns, 246 28 o Pekir Wete: o
h'n'mn Runner, 186 he: do -l-rina LR T S
"

‘n';rl per pole, 254020 do, young, per
e 23y

TESSHED—Fowls were meares and fem st
the  Jate ‘ndvanee Other Kinds of  poultrs
showed Hitle chanae, Quotatlons fallow: Fowls,
12 to box,  wnilkefod,  dev-ploksd,  faney nes

!f‘;“"'i- =8 welghing 4% Ihe. and over aplece,
Erla e do, 4 lbn, aplece, 25e; || A% The, aplecs,
e l“], D Ibs, nplece, 2068200 fowls, e,
in bbla, fancy, dry-ploked, weln!nmt 4% Ibs. and
BEEF nplees, do. 4 b wplees, SARE RN o
smnller alites 280, old roonters, dev-pleked,

20e; hrnIII!mr chickenn, welrhing 1% ﬂ‘.‘ 1ha.

Apiors ey, faney, ADAFARe: Vieginlh, faney,
O K T Ner uearhy, 25 it"m western, 244
e, turkey froah RiTed jood, L

hest  here, 239 L Cumimon,

snring =0 0r nunle per
welghing 11 14 12 .un ter dozen
do, 0 to 10 b, per dozen, $3 80704 1r|

LU Fon, SUTSHDA0: dn, dn. 5 Ibw, per
dogen, SL208200: do, do, N 1o 0 b=, ner
dozen §1 SAFS dark, $1.50102; nn\uIIE and Ne.
2 ey ias

FRESH FRUITS

Temand wus only moderate, bhut valusn gen.
erally ruled steady on choles siock, Quoia-
tlonm: Apnles, Virginia, per haree I—tlrm--n
atein, B2.00r D -r Summer Rambo, §2 008 5: 1Hush,
L2060, W thy, $2414,  Apples, Iunrln prer
u-r Sk 'rr!.i.-" o, do, ner " bush. baskot,
Tkl Lemons, per hox, 82 a0, Oranmoes,

Wlornin, per box, § .Il'{l 4 Orapefrult,
Cnlifornia, per box. 5240, T npplew l'..rm
Ried, per crate, $E5004. Grapes, Deliwnrs,
rr SLnmket carrier, S0480e: do, do, per Adh,
nliot, DA do, o n'lt!l-l nin, Toliny, per 4-ban-
Kot ernte, 31300 LT dn. Milnghs, per 4.
Luaket cpnte. $1.258¢ l Plums, California,
trand Duke, per crate, $1,256 1,70, Cantaloupes,
Californin, Turiock, per standard crate, 32,7
M3; do, do, do, per pony crafe, $1,5009;
Ao, “do, per fat crate. $1E3G1.50, Peachen.
Lielaware \Inumud Virginin and Went Vie-

ﬁlnin‘ per crate, Hiwe o, slawnre and
Maryinnil, llr-ll'- and ¥ Tia, per 1-at. hasket,
S0 The: Jdo, Virginl Went Viegitiin, per

hushel basket, 0657 . Californin, Eiherta,
pre box, G040 35 u I.l»l.murr and Mary-
land, per hamper—Hartiort, 81008 2.20; Seckol,
ST 006F 220, Peirn, California, l.urlln'l er box,
| LI Watermelons, per cnr. $60% 2 u?

VEGETABLES

The genernl market was aqulet and withe
Important chbnge. Quotations: White potato
Eastern Shore, No per bareal, 3L B0 820
do, do, No, 2. per hnr:ﬁ! $1.60002; do, 1w -
and Muryiand, No L per barrel, SR 50: do,
Jerwey, Noo 1, per S Cbush, baskat, THAPRAC; do,
din, Xo, 2. par % cbush, hasket, -lﬂﬂ:’.ll. by, per
hushel. §1 n..'hl 30, Sweet outera. North Cugo-
lina, No, 1, Ih" rel. 82306 4: do, do, No, o
‘ur hnrr-- $1.206 1.Th; do, Eastern Bhore, No.

ner hnrrni L RN '.‘n da, -lu No, &. per harral,
£ TA LU lln Jerney, . ber ‘i bush, ham-
1.2761.50; de. do, No ‘.!. nor %% -huniy bis.
A0 80e.  Colery, New \' ri.  per_ hunch,

Lettuyce, Now York, per hox, Socif 81
Jermey, per % -hush, ]luukm The@ 81.10;
tern Shors, per {‘lamnrr ;Iﬂ-itn o,
Ogange o, M'ht"r W LAD; do,
por 10010, bag, 3595827 i

' GOVERNMENT’S LOCAL
, MARKET REPORTS |

Thin daily rveport dia aent out by the
Rureau or Markets of the United States De-
partment of  Agriculture, © Philadelphia
branch, with headquarters at 300315 [n-
surance Exchange Building, Belt Teles-
phone, Lombard 717.

Whaolesale Prices on Largs Lote to Jobbors
FRUITH

APPLES, bbls, no arrivals; nearby, & . ;
::.wiu'l,: band-picked, H0cG$1; feow, l,l- "‘:'ui E:ﬁ'.'

HANANAS. per bunch (10-18 dox.), $1. 2040 1.75,

« A\'I“Alm l'l':al California, no arrivals;
nearby, % -bunh, basket (15-18 melons), 00§
oulls, 404§

GRAPES. per 8-1b. hankat, nmsarby, nla-
wares, 106 18¢; do, prr B bnlkal'. l-ratu. T @0c

PEACHES, New Jersey, anket erate,
Relles and « hnmnlunn The @ II "8 fuw !l @
1,74; per & -buahel Lasket (0 1 perka), hse;
Delnwares, l_imr 16-at, Mllsel (T ' pecks). EI
bertaus and Hellen, 150

PEARS, mnrh\' ti-r 'h-hunh. basket (8.0 %
pecka) mnuinr iV Bhio,

WATERME 0\!4 fer car, no sales; nearby,
per 100 melons, $10025

SOLD AT AUCTION TYESTERDAY

GRAPES, Calitornin, per d-hanket crate (24
Ibe. ), Malagns, 81156602 lﬂ Tokays, $1.40@ 1.60,

FEARR, l'aﬂf-rrlll per box (125-170 pears),
Illl;tlrl.{n §L.a080 8

nlrnrnru per 20:0b. crate, QOrand
Dubien, 1. u\tn 0.

fGES, Callfornia, ver box, large slzs (10.
106875 medium size (14-18 doz. ).
emall size (20-24 doz.). 82,0008 an
California, per box (23 dox.), $2.08;

" VEGETABLES

PEANS, nearby, per % -bush, basket (0.10 4
pw-kn grean, HO@ The: wax, H0c; Hmas, -;:,ri.

“1. 8. neaPy. per bupeh, *68e

CABBAGE. noarby, per % -bush. basket (12-13
hoadsl, 2048 35

CAHROTE, nearby, per bunch, 182

UELERY, per bunech (12 wtallinl, lﬂ?

(OR\' nearby, per % <bush. bisulcet m'{eqq
doz. ), BO@TAe. per 100 ears, $1671.50

[ |‘r‘|'\1lthH ”amrl-:,. per M-bush. basket

(30-T8 vuen), 20 - X
BEGAPLANTS Imurhr. per % -busb, basket (15.

18 plantsr, 15 .
UCE, New York, per box (2 doz.). $1.50

1,18,
Ol\lﬂ\‘s nearby, per % -bush. basket (30.38
hamper (60 Jhe. ), white and yejlow,
; moo limllnnl- per 100-1b, sacks, yellow, §3.23

Pl-!' F‘Raﬂ nearby, per % -bush, basket (8-10

POTATOES, Bastern ﬂgou \lrgl.n! r bbl.
(8540 ‘& pecka), first, § an rw.} ? .
onds, $2002.10; nearby, per by -bush’ bawket (33
e, B0 Y4 pecka), firsts, 151]’8'"-- seconds, 450

B,
SWEET POTATOEER, per bl (8340 % pecka),
firats, SH.23MF4; mecondn, BLBOEL.TA. nearby.
per % -bush, bawket (5.9 %unruu} frste, 51 G
1.40: nfnndn Aand culls, 4

BQUASH, nearby, per Sy-bush, basket (20-25
R ’1‘-'3‘%.'5 S E hush. basket (T

TO, nenrby, per ! L1113 .
10 quartera). 40875 ‘a0its. %o g vae.

LIVE BTOCK QUOTATIONS

"y A Hept, HOGS—Recelpta, 280
h-;.:l"hn onwr JTM h ad: erlimato: g!nnd-‘.'
T80, haadyL hiw a2d siogds 1, Jog Bleher
"'5 n’o'i‘l‘n“u hi, r‘u 15: mixed, ia."u'ik
o heavy, ’ roumh, -84 !lg
I et i g, g BEE
i %‘i"d_.“a«.m‘-. ad,  Wenk,

Bli BEP—Receiplis, couo head. Hteady,

ﬂ’.(ANS&I CITY, .?vbl 1, —CATTLE—NRecelpia,

(s, 200 head, Steady.
"‘m’" 7300 head. -Nominal,

‘u‘l I.—B()ﬂl-*llaumn.
% ML altirn!

Mayor Seeks to Que
sition by Abolhhiﬁ.
change Tickets

WOULD INCREASE FA

A plan to relain the m‘
Smith-Mitten transit leass i
fares to six or evan seven cents hy
Ing the elght-cent exchange !M
diately I8 haing worked out by tha
of tha proponed agresmant,

The Department of City Transit
gaged the firm of Ford, Bacon &
analyre the proposad pact betwesen
and the Philadelphin Rapld M
rt to &uaoill

hoaring on the ne 11
The plan to eliminate the ollht o)
change tickets is helng advanced aa &
promise by the sponsors of the Smith
! They have under consideration
Immediate nbolition of the exchangs tie
provided the company shall not M(
make Ita annual paymenta to tha olty,
provided in the 1007 contraect, for m |
period of yearn, or at least until the
street suhway shall be In gQeration,
Ford, Baecon & Dapls,
will also report In favor of car riders belng
required to pay the full cost of sery ¥ .
matter what that cost may be., The |
in the engineering expert for numbers
companies throughout -
v, Is =ald, and oppose, th
fares that do not carry the cost of
In full. a§icits belng financed by the use
henefita ns offsets. The
lease will deal with the situst
whaolly from this viewpolnt, without consids
u‘nilun of the method of financing proposed
Director Taylor and indorsed
overwhelmingly at the polls. Ford, Hacon
& Davie, it is sald, favor financing the
new system exactly as If It wera a privats
Taylor's plan was for
finaneing in mecord with modern prnm' P, |,_
and madern theory,
Bacon & Davla, It is repgrted,
rntlh'lr opposed to the board of supe
Ing engineers, as provided for in the Smith-
The plan will not, howevar,
be utterly rnndemnod but a am'npromlu
may bo suggested,

The fight for the abolition of the eight-
coent exchange tickets today received the
Indorsement of Rear Admiral Benjamin
l‘npnnn‘ Commandant at the Phlindelphia
In a letter to Charles L.
l-"luck president of the Norfthwest Business
Men's Asecclntion, who two weeks ago
filed a petition with the Public Bervice
migslon asking that the exchange tickels
be aholished, Admiral Tappan said that it
I+ for the Interests of the employes at the
¥ o to do away with the extra
charge for riding to and from thelr work.

"A great many of the employes of this
yard are obliged to come n considerable
said  Admiral
in his letter” and I am of the
“should not be further
handicapped by the additlonal expense,
is for this reason that I am In thorough
sympathy with the men hers on the ques-
tion of fares™

$11,538,945,460 BOND BILL ™
PRESENTED T0 HOUSE

Chairman Kitchin Offers Report
Explaining Details—$19,005,-
683,107 in Appropriations

A, Ilnluh (seated) mnl hls 1htct- song, all of whom are
in the mililm'y service of the United States.
they are: Lieutenant J. F. M. Baldi,
: Virgil Baldi,
S. Baldi, lieutenant in the aviation

CORN AND OATS DROP
IN CHICAGO MARKET

As they appear above
Second United States Infantry, now
Naval Reserves, and Dr, Frederick
corps, stationed at League Island.

Pope Will Launch
New Peace Feelers

Contlined from Page One
them to oome under the general peace ne-
gatintlons hearing

it Is understood,

(ommu.a:on \Ien Are Sellers and
a Few Shorts and Others
Take Offerings

un the Balkans

But while the next steps of the Popa are
still hner, diplomats hera now fee] positive
he will move agaln taward peacs, carrying
work lorward
Wilsnn already
from $1.00%Y to $1.08%
elow and rather easier
+ sliminated vesterdny
» commission houses were sellers at
¢ ghorts and others taking

Ehort interest was That the T'ops has h"‘f-h the mnt‘mum and
\I}-ﬂ'r.u In rlllh’r!"rd in cables,
mnts went &6 far as to belleva the Pope's

of penee terms reported sent o ¢

Allled diplomaty hers thought thera wan re-
hopn of either dividing
nchisving o sapnrata peace
with Rusain or succeading In enticing the
Allles Into n pence confarenca hafore the
anid of tha year,
GUENMANY'S PROBABLE PLAY

in this connectlon, so far ns her eastern
sonquests are concerned,
many will endeavor to retaln tharn and use
them s diee In the diplomatle gane with
purpose of obtalning compensation In the
colentes |8 Britain

The market was somewhat
o oon seattered commission buying,
cals waking oferings on the dips
moderate trade in
comparison with recent volume.

Provisionas wera strong and higher, offer-
ing# lght und product hard to buy,
eral trade wis not large.

her anemiss by

Ionding futurens rﬂ'mt d nm follows;
Carn’ inew delivery

upon her eastérn couguest, It Is sald, will
chief means of seeking to alisnate
Russin from the Allles by ereating the im-
presalon that the Allles are ready to sace
riflea Russin o strengthen thelr own posi-

The department has had no ward Indi.
eating that the Pope intends tv make any
new proposals to the Allles or to exert his

4

i

Prasldent Wilkon's reply to the Pope's
proposal 18 now in the hands of the German
An officinl copy of the mo-
mentous document was sent directly to the
Spanish Ambassador in
represents American interests In Germany,
by Ambassador Page from London,
Department oMcials,
mnde this Information public, bave no word
regarding the manner in which the frank
sentiments of the President wera received
hy the German Government,

RAILROAD EARNINGS
PEXNNSYLVANIA BYSTEM
Berlin, who now

Hoven mnh(tli; o

Lines East nnd West

BALTIMORE, Sept. 1.—When asked for
a statement regarding the report that he
wng poting as Intermedlary between Pope
Bernediet XV sand President Wilson In fur-
Cardinal Gibbons to-

Heven tonths" opat,

re.u\'n\ RATL ROAD WASHINGTON,

The $11.518.545,460 bond and certificats
bill was presented to the House this after-
l.‘hnirmnrl Kitehin,

ther peace proposals,
day refused to conflrm or deny the report.
All that could be gotten frem Lthe Cardinal
“1 have nothing whatever to say."

of the Wayn
The bill will lu
taken up for general debate when the Houss
meets next Tuesday.

Accompanying the bill was a report by
Kitchin meeting the criticiam of Re-
luhll-.:m members of the committes.
demanded some knowledge of what
foreign credits have been extended thus far
and how it was proposed to divide up the
expenditures contemplated from the dis-
poal of the honde and certificates,
these things clearly and In

i \\wm ANTA '

POPE STILL HOPEFUL
OF WORLD'S PEACE ON
PRESIDEJ\' 'S TERMS

By JOHN H. .liEARLEY

Unitedd Press Staff Correspondsnt

'\lODSE TO ('FLEBR:\TE
Sea lsle City l.odge to Obesrve Patri-
Appropriations made and contempinted, the

up to the staggering
However, of this

Moose lodge will celebrate Mooss "Patriotle
' today with o Nag radsing, followed by
a parade and nn athletie meer,
includo auln races
Philadelphia lodge are
day's festivities
concluded with o dancing and amusement

Pope Benedict is stll] hopeful that peaoce
« on President Wil-
terme—democratization of Ger

report showed,
total of $19.005,583,107.11,
amount §7.000,000.000 is for credits to our
Allles and $385.000.000 must be deducted
postoffice roceipls and

At least 2000 members
exclusive epltome of
¢ on the President's note na given the

the Vatican's the permanent
actual war expenditures of the country for
the fiseal year ending June 30,
these deductions, will amount to more ;hln
§11,620,000,000.

The credits pgreed upon for foreign govs=
. the report states, nre divided as

cant expression of optimism.
The initial dizappointment at the Amerl-
ean reply han been dissipated in part,

Mn'ni'or Richard W.
chairman of the commitlees

Cronecker s genaral

Camden Fugitives Caught
Loula Ureen, twenty-elght years old
422 Webster avenue,

welghing of the President's words.

“The Fope now sees the note as holding
promise and not as a cold absvlute rejec-
diplomatically or psychologl-
He Is hopeful ihat President Wil-
son's Attitude eventunlly—perhaps soon-—
will enuse the creation of & German Chan-
cellery responsible te the people,” sild one
of the United Press Informants,

It ean be stated on the highest authority
that the Pops lias boen cneered by some
features of the President's note.
Father belleves that
gistent and insistent distinction drawn be-
tween the German peopls and the German
Government and what certain Vatlecan om-
“fAxed genlus of direction™
philosophy of the

Camden, nnd Willlam
Minuth, twenty-two vears old, of 167 Ferry
nvenue, Camden, alleged (o have stolen cop-
per wire valued at $700 from the old Wash-
ington Park, below Gloucester, today were
caught after a lively chase In which Police-
man Clements llrﬂd several futlle shots,

$1,005.000,000;
France, $530.000,000; -
Lo Italy $200,000.000; to Bql’lum. ”‘.. v
to Serbla, $31.500.000.
:\Trsmh made to nations of the Entente total

The lsuchm réeport explains that
Lecomes necessacy to (ssus more bonds bes
fore the end of the war, and these honds =
bear a greater rate of Interest than 4 per
cent, the bonds provided for in the bill Ine
troduced today may be exchanged for the
later Londs bearing greater interest.

Credits to the Entente will continua te
ba made at the yate of half a billion &
month. the report stated. Four billion dole
lars of the sum (o be realized from the
and certificaten Dmlﬂd‘
in the hul will be used for the ulendu

Licensed at Elkton to Wed
ELKTON, Md,
marringe llcenses were issued here today:
Krips nand Kate M,
Gillesple and Minnle Schnelder,

Prexident's per-

Humphrey and Anpa Daley, all of Philadel-
phia; Elmer Fluck and Arva Scheety,
: Thomas Margo and e Maris
Gieorge Helstand
Camden ; Albert Stran-

is changing the whole
A cureful reading of the President’'s note, | #8316 of bonds
coupled with such expressions of Amerioa‘s
wims as he made before Congress in Decem-
¢+ Vatican that there is a
opinion  between
Vatican and Washinglon.
"Just Christinn peace” which Pope

Gillesple, Audubon, N, J.;
anid Helen Histine,

Md.; Willis Ewing and 3
. Clarkig ang Ruth Smith,
- Goorge F. Lebo nnd Verna Gllmer,
Bauder and Margaret

LABOR TO SHOW PATRIOTISM

Large Eastern Delegation to Attend
harmonious with Meeting in Minneapolis
President's policies :

cles, as the Vatlcan saw them today

and Rosina Wingate, Wilmington, Del, ;
jus Bowman and Katharine England, Wil-
Hutehinson und
Trenton; William Mount-
rey and Mary ‘Marlow, lmmhm. w Illd-n_|
Fowler and Agnes
Juooand Milton G,

1L-=The American
Labor and Democracy,
which ‘-umuet Gompers is chalrman, today
aonounced that 100 of Its members would b
Isave here tomorrow to atiend labor's l.’-
alty conference in Minneapolis

The delegates are from Washington, IQ)-
timore, Philadelphia and New ‘Torx. O'Im
w I1l board the train at Albany, Sch
Claveland and Chicago,
sing “The Star Spa
Banner” in Grand Central station hers
fore lhey lu\‘e.

DR, HbLSlZER'ﬂ EHNEIAL

Philadelphia Phymim Dropl M
Garden at Delanco, N,
Funeral servicea for Dr. Greens R.
sizer, of 1517 North Fifteenth ums. 1
died yuurdly at hils summer he

ent will be in

No punitive damages,

No dismemberment of emplres,

No exclusive economic leagues,

No Implied, direct or Indirect restrictions
as (o the seas.

E\'rrhurl nnd \!unnl et

specinl significance
the Pope's reported view that democrati-
zation of Germany tmgllt ¥Yet coms about,
Information of
two days ago lhnr notesnly Emperor Carl
of Ausirin, but Kalser \
written the Pope, indicating a pledge to
the widest democratization

tome diplomatic circles the view is
expressed that the American note, by s
specifie strictures againat dlnmnmbermem
of natlons han destroyed (he probability of
A declaration of war ngainst America by
Austria-Hungary,
poned su(‘h n step for mmn time.

TODAY'S MARRIAGE LICENSES

officlals today a!r'.»l:ﬂta will

, N, Y., and Luelln

ﬂudtlr.u-n _BAd N, st et and Emma ihelm himself had
.|

t
\m Cantle, Va.,

“nllnon s, and Anna

T _Frankford ave.,
Ih o h--nnlngl-m ave,

nd \'nlhi.rl 1aliudan,
T i

_and Caroline Dempeey,

Enrel \Ir Fadien,

s l‘llhn‘ uﬂll’l l‘lflrl\t '
«» 2442 Kimball st

day at 2 p l‘rl
lington Cemetary.
Doctor Hulsizer fell dead of hnn
ease while working in his garden.
lived in Delanco sach summer for
yvears. He was about Afty-four
and n former police surgeon. A

NEW CRISIS FACED
BY FRENCH CABINET

Resignation of Minister of Interior
Likely to Provoke Bitter

L
00 N, 41st st., and Mar-

r.

lart-l. Kuu!;-l‘ BI0L Hape st
Garzarelln, BASH Haverford ave,, and

Angeln DI Cecvo, ve,

lana, Pa., and Busie
N. DOth st., and Rose
Crons st
Wushington, and Charlotte Wight-
on.

. LA 1011 8 rm at., -
becca Nlll-r anl s a.-!' and Re

Army Illreﬂllﬂlu at Lowest N

1. —Premier Ribot h 's
TR WASHINGTON,

ed n meeting of the Cabinet to consider the
of Minlster of

In his formal letter of resignation, which
was submitted to Premier Ribot today, M.
Malvy says he is now “fres to face those
who slandered him on the floor of (us
Heatod debates are

:r'llm Malvy takea the floor

expectad
S|

ixty, .
sixty, Pennsylvania

‘Mmmrrr ave,
P- n nlcrnv s N.

mn at.,, and” Fran-
‘lll*ﬂﬂ. At and Paola

1o, 404
11
“c-&mau . and Emma




